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Debt Charges Summary
Name of Purpose (Water, Roads; Maturity Date Council Annual Provincial Annual

Loan Number Original Principal
Creditor etc.) (dd-month-yyyy) Payment Payment

See attached list $1,620,658.00 $0.00

Totals $1,620,658.00

_______________

BEFORE CONTINUING:

I I. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the appropriate boxes in section “7.1
Debt Charges From All Sources” of “7.0 FISCAL SERVICES” on Page 6.

2. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt Charges” found in the section “4.1
Provincial Govemment Grants and Subsidies” on Page Il.
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1.0 GENERAL GOVERNMENT

1.1 Council

1.1. 1. Remuneration for Councillors

1 . 1 .2. Travel

Total 1.1 Council

1.2 General Administration

1.2.1. Salaries

1.2.2. Employee Benefits

1.2.3. Payroll Burden

1.2.4. Travel---

1.2.5. Supplies

1.2.6. Purchased Services (other than Insurance)

1.2.7. Professional Services

1.2.8. Insurance

Total 1.2 General Adn

1.3 Municipal Elections & By-elections

1.4 Property Assessment Services

1.5 Common Services

1.5.1 Engineering Services

1.5.2 General Maintenance

1.5.3 Professional Development and Training

1.5.4 Public Relations

Total 1.5 Common Services

TOTAL 1.0 GENERAL GOVERNMENT

Expenditures

$157,130.00

S30,000.00

$950,242.00

$99,474.00

$118,640.00

$0.00

$17,500.00

$326,246.00

$157,516.10

$132,500.00

$0.00

$46,000.00

$14,500.00

$98,800.00

S187, 130.00

S1,802,I 18.10

$0.00

-I $107,000.00

S159,300.00

S2,255,548.10
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12.0 PROTECTIVE SERVICES

2.1 Fire Protection

2.2 Emergency Preparedness and Response

2.3 Animal and Pest Control

2.4 Municipal Enforcement

2.5 Other Protective Services and Inspections

TOTAL 2.0 PROTECTIVE SERVICES -

13.0 TRANSPORTATION SERVICES

3.1 Vehicle and Fleet Maintenance

3.2 Road Transport

3.2.1 Streets, Roads, Sidewalks, etc.

3.2.2 Snow Removal

3.2.3 Street Lighting

3.2.4 Traffic Services

Total 3.2 Road Transport

3.3 Public Transit

3.4 Other Transportation Services

TOTAL 3.0 TRANSPORTATION SERVICES

14.0 ENVIRONMENTAL HEALTH

4.1 Water Supply

4.2 Sewage Collection and Disposal

4.3 Garbage and Waste Collection and Disposal

4.4 Other Environmental Health Services

TOTAL 4.0 ENVIRONMENTAL HEALTH

:* I

-1.

j-Il
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$424,290.00

$216,000.00

$37,250.00
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$2,398,580.48
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$539,220.00
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15.0 PLANNING AND DEVELOPMENT

5.1 Planning and Zoning

5.2 Community Improvement and Development

5.3 Regional Development

5.4 Tourism and Marketing

5.5 Other Planning and Development

TOTAL 5.0 PLANNING AND DEVELOPMENT

6.1 Recreation Administration

6.2 Recreation Facilities

6.2.1 Recreation and Community Centres

6.2.2 Parks, Playgrounds etc.

6.2.3 Stadium

6.2.4 Swimming Pool

Total 6.2 Recreation Facilities

6.3 Cultural Facilities

6.4 Recreation and Cultural Programs, Activities etc.

6.5 Other Recreation and Cultural Services

TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES

-I $702,180.00

$0.00

$179,622.00

6.0 RECREATION AND CULTURAL SERVICES I

$0.00

$881,802.00

•1 $436?j

$492,049.00

$349,782.00

$0.00

$0.00

$841,831.00

$305,330.00

$424,739.00

$0.00

$2,008,689.00
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17.0

(See page 2)

(See page 2)

II TOTAL EXPENDITURES $11,822,058.58

$1,620,658.00

$1,620,658.00

$0.00

$0.00

$0.00

$49,000.00

7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment

7.1.2 Provincial Annual Payment

Total 7.1 Debt Charges From All Sources

7.2 Transfers to Authorized Reserves and other Funds

7.2. 1 Provision for Uncollectible Taxes, Fees & Charges

7.2.2 Operating Deficit of Prior Year

7.2.3 Accumulated Deficit Reduction Plan

7.2.4 Discounts, Losses, Allowances

7.2.5 Capital Expenditure Out of Revenue:

7.2.5.1 Canada Community Building Fund (Gas Tax)

7.2.5.2 Canada Community Building Fund Top Up (Gas Tax)

7.2.5.3 All Other (please provide list)

Total 7.2.5 Capital Expenditure Out of Revenue

7.2.6 Authorized Transfers to Reserves & Other Funds:

7.2.6.1 Canada Community Building Fund (Gas Tax)

7.2.6.2 All Other (please provide list)

Total 7.2.6 Authorized Transfers to Reserves & Other Funds

Total 7.2 Transfers to Authorized Reserves and Other Funds

7.3 Bank Charges & Other Fiscal

TOTAL 7.0 FISCAL SERVICES

$185,174.00

$0.00

$517,126.00

$702,300.00

$0.00

$0.00

$751,300.00

•1 $25,000.00

$2,396,958.00
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CAPITAL EXPENDITURES

6625 CAPITAL EXP OUT OF REVENUE

Fuel System at Depot 12,000.00

TRAIL DEVELOPMENT 200,000.00

Culvert and Abutment Replacements 75,000.00
Two New Playground Structures Ground Preparation for install (with pea 
stone) (Pineridge and U3CPP) 64,000.00

Motion Drive Lift Station - Spare Pump 32,000.00

Reddy Drive Lift Station - Spare Pump 22,000.00

Marine Drive - New Panel Install 50,000.00

Extra Netting Jr Field 0.00

History House - HRV System for Basement 20,000.00

Mini-Split Grant

MUSEUM MINI SPLITS 36,000.00

COMMON STORAGE SHED 35,000.00

COMMUNITY GARDEN 20,000.00

New Fence Topper - Senior Field 11,000.00

North Pond Water - Phase 3 (70/30) 4,100,000.00

Recreation - Program Booking Session 10,000.00            

Torbay Road Sidewalks - Ph 2 950,336.00

Dog Park Renos 5,000.00

Fence in Dumpsters at Town Hall 3,000.00

Fence in Dumpsters U3CPP 3,000.00

Zero Turn Mower 22,000.00

2 New Push Mowers 2,500.00

Roll Out Garbage Bins 435,000.00

3/4 Ton Truck with Light Bars 90,000.00

3/4 Ton Truck with Light Bars Salter & Dump 145,000.00

Land Acquisitions Great Pond & Ellard Place 500,000.00

Install Windows and new siding for front of Town Office 130,000.00

Eaves and siding on Annex Building 70,000.00

Beauticiation at U3C Park 10,000.00

Shed upgrades at Upper Field 2,500.00

Divide interior of Storage Shed 2,500.00

History House - Security System 5,000.00

History House - Remove existing Garage 2,000.00

History House - Landscaping and Flower Beds 5,000.00

Line Chaulker 800.00

Generator for Thorne's Lane 3,000.00

Laptop & Monitor Replacement 10,000.00            

EVENT STAGE 22,000.00

PIPE AND DRAPE 17,000.00

7,122,636.00

COST SHARED FUNDING

Torbay Road Sidewalks - Ph 2 - ICIP Funding 633,589.00          

2024-2026 MYCW Funding 2,012,994.00       

2,646,583.00

8700 DEBT FINANCING

Municipal Borrowing - North Pond Ph 3 (70/30) 862,711.71

Additional Municipal Financing 1,224,294.29       

Torbay Road Sidewalks - Ph 2 - Loan 316,747.00

Roll Out Garbage Bins - Loan 435,000.00

3/4 Ton Truck with Light Bars - Loan 90,000.00
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3/4 Ton Truck with Light Bars - Loan 145,000.00

Land Acquisitions Great Pond & Ellard Place - Loan Proceeds 500,000.00

Building upgrades - Town Hall & Annex 200,000.00

3,773,753.00

CCBF TRANSFER

FEDERAL GAS TAX GRANT 185,174.00          

NET CAPITAL EXPENDITURES 517,126.00



Revenues

Total Vacant Land

Total 1.1 Property Tax

11.0 TAXES AND RELATED REVENUES

1.1 Property Tax Information

1.1.1 Residential Property Info. Assessed Values
Number of

Tax Rate Total Tax
Properties

1.1.1.1. Mi! Rate Method $1,081,016,900 3,620 7.6 $8,215,728.44

1.1.1.2. Minimum Tax Method $994,600 182 $100.00 $18,200.00

1.1.1.3. Residential Grants in Lieu

1.1.1.4. Residential Exempt
Properties

Total Residential Property
S 1,082,011,500 3,802 $8,233,928.44

Info

. . . Number of
1.1.2 Commercial/Non-Residential Assessed Values . Tax Rate Total Tax

Properties

1.1.2.1. Mu Rate Method $26,334,600 56 12.4 $326,549.04

1.1.2.2. Minimum Tax Method
$7,600 3 $150.00 $450.00

(General)
1.1.2.3. Minimum Tax Method

(Small_Structures)
1.1.2.4. Non-Residential Grants

in_Lieu

1.1.2.5. Tax Agreements

1.1.2.6. Non-Residential Exempt
Property

Total Commerciall
. $26,342,200 59 $338,533.04

Non-Residential

Number of
1.1.3 Vacant Land Assessed Values . Tax Rate Total Tax

Properties

1.1.3.1. Minimum Rate Method

II

$1,108,353,700 3,861

H
H

S8,572,461.480

BOXA
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1.2.2.5. Other Commercial/Non-Residential
W/S Tax

1.2.2.6. Industrial & Institutional W/S
(e.g. Fish Plants, Hospitals)

1.2 Water and Sewage Tax Information

- -

1.2.1 Residential Water and Sewage # Household Units Tax Rate Total Tax

1.2.1.1. # of Households (Not Connected)

1.2.1.2. Water and Sewage Tax 1,164 375 $436,500.00

1.2.1.3. Water Tax Only (if Separate Tax) 80 225 $18,000.00

1.2.1.4. Sewage Tax Only (if Separate Tax) II 150 $1,650.00

1.2.1.5. Other Residential W/S Tax $13,824.00

Total Number of Household Units 1,255

Total 1.2.1 Residential W/S Tax $469,974.00

. . # Comm. / Non-
1.2.2 Commercial/Non-Residential Water and Sewage . Tax Rate Total Tax

Res. Units

1.2.2.1. # of Commercial/Non-Residential Units
(Not_Connected)

1.2.2.2. Water and Sewage Tax 24 475 $11,400.00

1.2.2.3. Water Tax Only (if Separate Tax) 2 275 $550.00

1.2.2.4. Sewage Tax Only (if Separate Tax)

Total # of Comm./Non-residential Units

Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax

Total 1.2 Water and Sewage Tax

II
II

26J

$9,250.00

-•11 $21,200.00

$491,174.00

BOXB
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1.3 Other Tax Information

1.3.2. Business Tax $342,500.00

1.3.3. Utility Tax $360,000.00

1.3.4. Municipal Utility (Sales) Tax

1.3.5. Direct Seller Tax

1.3.6. Other Authorized Taxes

Total 1.3 Other Taxes —

$7O25OO.OOU

BOXC

Grand Total 1.0 Taxes and Related Revenue 1L $9,766,135.48N

(Total of Boxes

# Assessed the
1.3 Other Taxes Tax Rate Total Tax

. Tax

1.3.1. Poll Tax

A, B and C)
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12.0 SALES OF GOODS AND SERVICES

2.1 Garbage Collection Fees

2.2 Recreation and Cultural Services

2.3 Transportation Services

2.4 Fire Protection Service Fees

2.5 Animal and Pest Control Fees

2.6 Tipping Fees

2.7 Water Supply

2.8 Other Sales of Goods and Services

TOTAL 2.0 SALES OF GOODS AND SERVICES -

13.0 OTHER REyFNUIFROM OWN SOuCES,

3.1 Assessments, Levies, Fees and Charges

3.2. RentaL Income

3.3 Interest from Investments

3.4 Interest Collected on Overdue Accounts

3.5 Other Revenue From Own Sources

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES -

-—1 $5O,75O.OO

-1 $155,680.OO

$0.o0

-I

-I:

-F

$124,059.10

$0.oo

$o.oo

$l00.oo

$25,O00.00

3;

$41,000.00

$0.00

$204,000.00

$40,000.00

$68,000.00

$355,589.1011

$353,000.OON
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14.0 GOVERNMENT TRANSFERS .

4.1 Provincial Government Grants and Subsidies

4.1. 1. Municipal Operating Grant . $252,547.00

4.1.2. Provincial Portion of Debt Charges (See page 2)

4.1.3. Provincial Gas Tax Revenue . $69,787.00

4.1.4. Other Provincial Grants and Subsidies (Please attach list) $0.00

Total 4.1 Provincial Government Grants and Subsidies $322,334.00

4.2 Federal Government Grants and Subsidies

4.2.1. Canada Community Building Fund (Gas Tax) $185,174.00

4.2.2. Canada Community Building Fund Top Up (Gas Tax) $0.00

4.2.3. Other Federal Grants and Subsidies
. . $60,000.00

(please provide list)

Total 4.2 Federal Government Grants and Subsidies . $245,174.00

TOTAL 4.0 GOVERNMENT TRANSFERS $567,508.00

5.0 OTHERTRANSFERS

5.1. Operating Surplus of Prior Year $600,000.00

5.2. Transfers from Authorized Reserves

5.2.1. Canada Community Building Fund (Gas Tax)

5.2.2. Other (please provide list)

TOTAL 5.0 OTHER TRANSFERS
8779,826.000

TOTAL REVENUE $11,822,058.58
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Please Calculate the Debt Servicing Ratio (DSR):

Iflebt Servicing Ratio (DSR) I
Step 1: Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6)

Local Revenue I Total Taxes and Related Revenue (Page 9)

Local Revenue 2 Total Sales of Goods and Services (Page 10)

Local Revenue 3 Total Other Revenue from Own Sources (Page 10)-

Total Local Revenue

Municipal Operating Grant (MOG) (4.1.1. Page 11) $252,547.00

Provincial Gas Tax Revenue (4.1.3. Page 11)

Debt Servicing Ratio -

Step 2: DSR Calculation

.....z..... ( S10,474,724.58 _f— __f.. $69,787.00 )
Provincial Gas Tax

Revenue

$1,620,658.00

$9,766,135.48

$355,589.10

$353,000.00

$10,474,724.58

$1,620,658.00

Municipal Debt

$69,787.00

Local Revenue

$252,547.00

MOG

15%

DSR (%)
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Summary of The Municipal Budget Submission Form

Name of Municipality Town of Torbay Budget Year 2024

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the totals of the five main revenue sources
and the total revenues are found in the appropriate boxes below.

Expenditures

1.0 General Government s2,255,548.1O

2.0 Protective Services s732,395.00

3.0 Transportation Services — — 52,398,580.48

4.0 Environmental Health — —-——--— SI,148,086.00

5.0 Planning and Development —-—-— — S88 1,802.00

6.0 Recreation and Cultural Services — 52,008,689.00

7.0 Fiscal Services ———————— . s2,396,958.00

Total Expenditures — - Sll,822,058.58

Revenues

1.0 Taxes S9,766,135.48

2.0 Sales of Goods and Services 5355,589.10

3.0 Other Revenue From Own Sources 5353,000.00

4.0 Government Transfers $567,508.00

5.0 Other Transfers s779,826.00

Total Revenues — — -

$ll,822,058.580
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